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Condensed consolidated statement of cashflows
6 months 6 months 12 months

ended ended ended
30.06.23 30.06.22 31.12.22

Kshs m Kshs m Kshs m
Cash (used in)/generated from operations (103.9) 184.1  461.1 
Interest on lease  (19.2)  (22.0)  (38.9)
Tax paid (44.2) (340.8)  (432.7)
Net cash used in operating activities (167.3) (178.7) (10.5)
Net cash generated from investing activities 1,036.6 259.4  188.4 
Net cash used in financing activities  (48.4)  (41.9)  (412.9)
Increase in cash and cash equivalents 820.9 38.8 (235.0)
At start of period 1,893.9 2,111.9  2,111.9 
Exchange gain/(loss) on cash and cash equivalents 96.0 (26.3)  17.0 
At end of period 2,810.8 2,124.4 1,893.9 
Short term investments  909.4  1,677.3 1,861.7 
Total cash and cash equivalents and short term investments  3,720.2  3,801.7 3,755.6 

Condensed consolidated statement of comprehensive income
June June
2023 2022

Kshs m Kshs m
Turnover 3,529.6 3,695.9 
Cost of sales (862.2) (683.2)
Gross profit 2,667.4 3,012.7 
Profit before income tax 10.8 354.0 
Income tax expense (7.9) (106.2)
Profit after income tax 2.9 247.8 
Other comprehensive income net of tax 187.6 (28.4)
Total comprehensive income for the year 190.5 219.4 
Attributable to:
Owners of the parent 176.8 218.8
Non controlling interest 13.7 0.6 
Earnings per share (Kshs)  0.0  1.3 

Condensed consolidated statement of financial position 
June December
2023 2022

Kshs m Kshs m
Capital and reserves 
Share capital 518.5  518.5 
Other reserves 346.1  172.9 
Retained earnings 7,647.1  7,643.5 
Proposed dividends  285.4  285.4 
Treasury shares reserve (427.5) (427.5)

8,369.6 8,192.8 
Non controlling interest 95.8  82.1 
Total equity 8,465.4 8,274.9 
Non-current liabilities 302.2  348.8 

8,767.6 8,623.7 
Assets
Non-current assets 4,273.3  4,345.5 

Working capital
Current assets 8,486.9  8,303.8 
Current liabilities 3,992.6  4,025.6 
Net working capital 4,494.3 4,278.2 

8,767.6 8,623.7 

Condensed Group statement of changes in equity
Attributable to equity holders of the company

Share Treasury Other Retained Proposed Minority  Total 
capital shares 

reserve
reserves earnings dividends interest  equity 

Kshs m Kshs m Kshs m Kshs m Kshs m Kshs m Kshs m
6 months ended 30th June 2023
At start of year 518.5  (427.5)  172.9  7,643.5  285.4  82.1  8,274.9 
Total comprehensive income:
Profit for the period  -    -    -    3.6  -    (0.7)  2.9 
Other comprehensive income, net of tax
Curreny translation differences  -    -    168.3  -    -    14.4  182.7 
Share of comprehensive income in associate  -    -    4.9  -    -    -    4.9 
Total other comprehensive income  -    -    173.2  -    -    14.4  187.6 
Total comprehensive income for the period  -    -    173.2  3.6  -    13.7  190.5 

At end of period  518.5  (427.5)  346.1  7,647.1  285.4  95.8 8,465.4


